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Va inaintam alaturat situatiile financiare ale anului 2009,cuprinzand:

Bilantul

Contul de profit si pierdere

Situatia modificarilor capitalului propriu
Situatia fluxurilor de trezorerie
Politicile contabile si notele explicative
Date informative

Situatia activelor imobilizate,

insotite de Raportul Administratorilor, Raportul auditorului financiar independent,
Procesul Verbal si Hotararea Adunarii Generale a Actionarilor, Declaratia scrisa
conform art.30 din legea 82/1991 si Balantele de verificare analitica si sintetica.

Situatiile financiare anuale au fost intocmite potrivit Normei nr.14/2007 privind
reglementarile contabile conforme cu Directiva a-IV-a a Comunitatilor Economice
Europene aplicabile entitatilor autorizate, Reglementate si supravegheate de
Comisia de Supraveghere a Sistemului de Pensii Private, aprobata prin Hotararea
Comisia de Supraveghere a Sistemului de Pensii Private nr.37/2007:Norma 1/2010
pentru modificarea si completarea normei 14/2007 si Legea Contabilitatii

nr.82/1991.
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T
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1. CAPITAL SI REZERVE
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- prime aferente unitdtilor de fond (ct. 1045) 30 |
| 111 REZERVE
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Denumirea fondului de pensii
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Cod de inscriere al fondului de pensie atribuit de CSSPP
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Denumirea administratorului

BRD S.A.F.P.P. S.A.

Cod de inscriere al administratorului atribuit de CSSPP

SAP-RO-22013834

|Numele gi prenumele persoanei care a intocmit raportarea

Andreescu Alina

Data la care se face referire
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SITUATIA VENITURILOR $I CHELTUIELILOR
la data de 31 decembrie 2009

Lecoq Fabien

Andreescu Alina

COD 20
B il adica ~ Realizdri aferente perioadel de raportare
. T273172009
s A 2

A. VENITURI DIN ACTIVITATEA CURENTA

1. Venituri din imobilizan financiare (ct. 761) 01 o 18510
2. Venituri din investifii financiare pe termen scurt (¢1.762) 02 24793 15454
3. Venituri din creante imobilizate (ct.763) 03 188772 755281
4. Venituri din investitii financiare cedate (ct. 764) 04 1859585 7729263
5. Venituri din dobanzi (ct. 766) 05 259635 1062711
6. Alte venituri financiare, inclusiv din diferente de curs valutar (ct 765+767+768) 06 405629 1679079
7. Venitun din comisioane specifice fondului de pensii (ct 704) 07 0l O
8. Alte venituri din activitatea curenta (ct..754+758) 08 E O
TOTAL VENITURI DIN ACTIVITATEA CURENTA (rd. 01 la 08) 09 2738427 11260300
B. CHELTUIELI DIN ACTIVITATEA CURENTA

1. Cheltuieli privind investitiile financiare cedate (ct 864) 10 1976930] 4388624
2. Cheltuieli privind dobanzile (ct 666) 11 0 O
3. Alte cheltuieli financiare, inclusiv din diferente de curs valutar (ct 663+665+687+668) 12 343245 1434113
4_Cheltuiell privind comisioanele, onorarile §i cotizatiile (ct.622) 13 64253 256096
5. Cheltuieli cu serviciile bancare $i asimilate (¢t 627) 14 [ 0
6. Cheltuieli privind alte servicii executate de terti (ct 628) 15 0 0
7. Cheituieli cu alte impozite, taxe §i varsaminte (ct 635) 16 0 0
8. Alte cheltuiell din ac! tea curentd (ct.654+658) 17 0
TOTAL CHELTUIELI DIN ACTIVITATEA CURENTA (rd.10 la 17) 18 2384428/ 60788344
C. PROFITUL SAU PIERDEREA DIN ACTIVITATEA CURENTA

- profit_(rd.09-18) 19.1 353999 5181468
- pierdere_(rd.18-09) 192 of o
D. VENITURI DIN ACTIVITATEA EXTRAORDINARA (ct.771) 20 of iE: |
E. CHELTUIELI DIN ACTIVITATEA EXTRAORDINARA (ct.671) 21 of

F. PROFITUL SAU PIERDEREA DIN ACTIVITATEA EXTRAORDINARA

- profit (rd. 20-21) 22.1 0} 12
- pierdere (rd. 21-20) 222 [ of
G. TOTAL VENITURI (rd. 09+20) 23 2738427 11260312
H. TOTAL CHELTUIELI (rd. 18+21) 24 2384428 6078834
I. PROFITUL SAU PIERDEREA EXERCITIULUI FINANCIAR (ct.121)

-profit (23-24) 25.1 353998] 5181471
-pierdere (24-23) 25.2 of
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Raportul anual al administratorilor
Annual report of the administrator

Exercitiul financiar 2009 / Financial year 2009

|. Raportul administratorilor / Report of the board of administration

(cu privire la activitatea BRD Fond de Pensii administrat privat pentru exercitiul financiar 01.01.2009-

31.12.2009)

(concerning the activity of BRD Fond de Pensii Administrat privat for the financial year 01.01.2009-31.12.2009)

Situatia financiara anuala

Situatia financiara a BRD Fond de Pensii
Administrat Privat cu privire la inchiderea
exercitiului financiar 2009 a fost intocmita in
conformitate cu Norma 14/2007 privind
reglementarile contabile conforme cu Directiva a
IV-a a Comunicatii economice Europene
aplicabile entitatilor autorizate, reglementate si
supravegheate de Comisia de Supraveghere a

Sistemului de Pensii Private aprobat prin
Hotararea Comisiei de Supraveghere a
Sistemului de Pensii Private nr.37/2007, cu

modificarile si completarile ulterioare, Norma 1
/2010 privind intocmirea si depunerea situatiilor
financiare anuale de catre entitatile autorizate,
reglementate si supravegheate de Comisia de
Supraveghere a Sistemului de Pensii Private
pentru exercitiul financiar 2009 aprobata prin
sedinta Consiliului CSSPP din data de
17.01.2010 si Legea contabilitati nr.82/1991
republicata, cu modificarile ulterioare.

BRD Fond de Pensii Administrat Privat, avand
numarul de inregistrare la CSSPP: SAP-RO-
22013894, este un fond de pensii administrat
privat, in conformitate cu Legea 411/2004, de
BRD Societatea de Administrare a Fondurilor de
Pensii Private SA, o societate romaneascs,
organizata legal si gestionatd conform legislatiei
din Romania, inregistrata la Registrul Comertului
cu nr. J40/12386/27.06.2007, CUI 22001457
Depozitarul fondului este ING Bank N.V.
Amsterdam.

Auditorul este Ernst & Young, companie membra
a Camerei Auditorilor Financiari din Romania si

autorizata de CSSPP.

Annual financial statement

The financial statements of BRD Fond de
Pensii Administrat Privat regarding the end the
fiscal year 2009 were drawn according to
Norm 14/2007 with respect to the accounting
regulations compliant with the fourth Directive
of the European Economic Community
applicable to the entities authorized, regulated
and supervised by the Commission of
Supervision of the Private Pension System,
approved by decision no. 37/2007 of the
Commission of Supervision of the Private
Pension System, as subsequently amended
and completed, to Norm 1/2010 with regard to
the drawing up and handing in of the annual
financial statements by the entities authorized,
regulated and supervised by the Commission
of Supervision of the Private Pension System
for the fiscal year 2009, approved in the
meeting of the CSSPP board of 17.01.2010,
and to the Accounting Law no. 82/1991,
republished, as further amended

BRD Fond de pensii Administrat Privat , with
CSSPP  registration  number  SAP-RO-
22013894, is a privately administrated pension
fund in accordance with Law 411/2004, by
BRD Societatea de Administrare a Fondurilor
de Pensii Private SA, a romanian company,
legally organized and managed under the
romanian law, registered in trade registry
under nb J40/12386/27.06.2007, with unique
registration code of 22001457.

The depositor of the fund is ING Bank N.V
Amsterdam.

The auditor company is Ernst & Young,
member of the Finance Chamber of Auditors of
Romania and authorized by the CSSPP.
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Principala alocare a investitiilor fondului, conform The central allocation of investments fund

prospectului, este urmatoarea : complying with the prospectus is the following :
Tip de instrument financiarFinancial instrument type Minimum admis in Maximum admis in
fondMin admitted by | |fondMax admitted
the fund by the fund
Instrumente ale pietei monetare, cu respectarea urmatoarelor sublimite/Money market 0% 20%
instruments with the following limits:
» Conturi in lei sau valute liber convertibile la banci autorizate sa functioneze pe 0% 5%

teritoriul Romaniei, Uniunii Eumpene sau Spatiului Economic European/Accounts in lel
hard currency at banks authorized to work in Romania, European Union or European
Ecanomic Area;

» Depozite in lei sau valuta liber convertibila la banci autorizate sa functioneze pe 0% 20%
teritoriul Romaniei, Uniunii Europene sau Spatiului Economic Eumpean, pe o penoada
de pana la 180 zile calendaristice/Deposits in lei or hard currency at banks authorized
to work in Romania, European Union or European Economic A‘s‘n‘ for a period of up to
180 calendar days;

or

» Depozite in lei sau valuta liber convertibila la banci autorizate sa functioneze pe 0% 20%
teritoriul Romaniei, Uniunii Europene sau Spatiului Econom\c European pe o permada

mai mare 180 zile calendaristice/Deposits in lei or hard currency h

to work in Romania, European Union or European E

exceeding 180 calendar days.

Titluri de stat emise de Ministerul Finantelor Publice din Romania, emise de state 40% 70%

membre ale Uniunii Europene sau apartindnd Spatiului Economic European, cu
respectarea urmatoarelor sublimite/Government s ed by the Ministry of
Public Finance of Ro 1ssued by r of the European

European Economic Area with the following
> Titluri de stat cu scadenta mai mica de 1 an/Government bonds with maturity of 0% 50%

mania Union or

less than 1 year

> Titluri de stat cu scadenta mai mare de 1 an/Government bonds with maturity over 0% 70%
| year

Obligatiuni si alte valori mobiliare emise de autoritatile administratiel publice locale din 0% 20%

Romdnia sau statele membre ale Uniunii Europene sau apartindnd Spatiului Economic

local public ar n Union m'.r
European Economic Area with the following limits
» Obligatiuni emise de autoritatle administratiei publice locale din Roménia sau 0% 20%

statele membre ale Uniunii Europene sau apartinand Spatiului Economic European cu
garantia explicita si integrala a statului/Bonds issued by local public authorities in
Romania and by the Member States of the European Union or European Economic
Area with full explicit guarantee of state;

Valori mobiliare tranzactionate pe piete reglementate din statele membre ale Uniunii 0% 40%
Europene, inclusiv Romania sau apartindnd Spatiului Economic  European, cu

respectarea urmatoarelor sublimite/Securit r

States of the European Union, including
with the following limits:

raded on regulated

omania and the European

» Actiuni tranzactionate pe piete reglementate din Romania/Shares traded on 0% 35%
requlated markets in Romania;

> Actiuni tranzactionate pe piete reglementate din state membre ale Uniunii 0% 35%
europene sau apartinand Spatiului Economic European, altele decat Romania/Shares

traded on regulated markets in Member States of the European Union or European

Economic Area other than Romania;

» Obligatiuni corporative ale emitentilor din Romania din care/Corporate bonds of 0% 30%
issuers in Romania from which:

» Obligatiuni corporative ale emitentilor din Romania cu garantia explicita si integrala 0% 30%

a statului/Corporate bonds of issuers in Romania with explicit and full state guarantee;

» Obligatiuni corporative ale emitentilor din state membre ale Uniunii Europene sau 0% 30%
apartinand Spatiului Economic European, altele decat Romania, care au primit din
panea agentiilor internationale ca!lfcatqu ,,mvestmem grade dtn caref orporate bo rnj

of issuers from stat
other than Romania, w
grade’, from which

» Obligatiuni corporative ale emitentilor din state membre ale Uniunii Europene sau 0% 30%
apartinand Spatiului Economic European, altele decat Romania, care au primit din
partea agentiilor internationale calificativul investment grade®, cu garantia explicita si
integrala a statuluifCorporate bonds of issuers from stales members of the European
Union or Euro pean Economic Area other than Romania, which we ceweg from
tional rating agencies ‘investment grade’, with explicit and full guarantee of the

Inter
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Tip de instrument financiar Financial instrument type Minimum admis in Maximum admis in
fondMin admitted by | |fondMax admitted
the fund by the fund
Titluri de stat emise state tere, cu respectarea urmatoarelor sublimite/Sovernment 0% 15%
securities issued by third countries with the following S
> Titluri de stat din SUA, Canada, Japonia/Government securities in the U.S., 0% 15%
Canada, Japan,
> Titluri de stat din state terte care au primit din partea agentiilor internationale 0% 5%
calificativul ,investment grade'/Government securities of third countries have received
from international rating agencies' investment grade’;
Obligatiuni si alte valori mobiliare, emise de autoritatile administratiei publice locale din 0% 10%
state terte, cu respectarea urmatoarelor sublimite/Bonds and securities issued by local
authorities of third countries with the following limits:
» Obligatiuni si alte valori mobiliare emise de autoritati ale administratiei publice 0% 10%
locale din SUA, Canada, Japonia/Bonds and other securities issued by local public
administration authorities in the U. 5., Canada, Japan;
» Obligatiuni si alte valori mobiliare emise de autoritati ale administratiel publice 0% 5%
locale din state terte care au primit din partea agentillor internationale calificativul
Jnvestment grade/Bonds and other securifies ed by local public administration
authorities of third countries have receive international rating agencies
nvestment grade™;
Obligatiuni emise de organisme strdine neguvermnamentale, daca aceste instrumente 0% 5%
sunt cotate la burse de valori autorizate gi au pnmlt din partea agentiilor internationale
calificativul ,investment grade'/Bonds ) ign non-governmental, if Ef»- e
instruments are listed on apj s s and have receivec om
international rating agencies ‘investment grade",
Obligatiuni emise de catre Banca Mondiala, Banca Europeana pentru Reconstructie si 0% 15%
Dezvoltare, Banca Europeand de Investitii, tranzactionate pe piete reglementate/Soncds
issued by the World Bank, European Bank for R nstruction and Development,
European Investment Bank, traded on regulated markets;
Titluri de participare emise de organisme de plasament colectiv Tn valori mobiliare din 0% 5%
Romania state membre ale Uniunii Europene sau apartinand Spatiului Ecnnumu:
European si din state terte/Equity issued by collective investment in transferable
securities in Romania Member States of the Emu[.-»:-:m Union or European Economic
Area and from third countries

Comisioanele fondului sunt stabilite ca:

The commissions of the fund are established

e retinere de 25% din contributile as:
platite; Aceasta taxa nu va fi perceputa °
in caz de transfer de la un alt fond;

e retinere de 0,05% pe luna din totalul
activului net al fondului administrat .
privat.

e Se vor plati penalitdti de transfer in N

cazul in care un participant se
transfera la alt fond Thainte de 2 ani de
la aderarea la fond. In acest caz, se va
aplica o penalitate de 5% din activul
net.

A deduction of 2.5% of the paid
contributions. This fees are not taken in
case of transfer from another fund.

A deduction of 0.05% per month from
the actif net total of the administrated
private fund.

Penalties of transfers will be paid in
case of a participant transfers to
another fond before 2 years after the
adhesion in the fund. In that case, a
penalty of 5% of the net account will be
applied.
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Activitatea in 2009

Contracte:

La sfarsitul anului 2008 s-au inregistrat
4,565,116 participanti la cele 12 fonduri active
de pensii administrate privat — Pilonul II, in
crestere cu 13% fatd de anul 2008, fonduri
administrate de 12 societati autorizate de
CSSPP.

In anul 2009, 11.841 de persoane au aderat la
BRD Fond de Pensii Administrat Privat, astfel
ca numarul existent de aderenti la sfarsitul
anului reprezentau 2.37% din piata.

La sfarsitul anului 2009, numarul de contracte
este de 108,294.

Raportul anual al administratorilor
Annual report of the administrator

Exercitiul financiar 2009 / Financial year 2009

Activity in 2009

Contracts :

At the end of 2009 4,565,116 participants
were active accesing the 12 active funds of
mandatory private pension — Pillar Il, with 13%
increase against 2008, funds managed by 12
authorised companies by CSSPP.

In year 2009, 11,841 persons had chosen
BRD Fond de Pensii Administrat Privat thus,
at the end of the year the existing number of
participants represented 2.37% out of market
share.

At the end of 2009, the number of contracts in
is 108,294.

Numar de contracte/Number of participants

1800 -
1600 -+
1400 +
1200 -+
1000 -+
800 -
600
400 -

200 -

i

Jan-09 Feb-09 Mar-09 Apr-09 May-09 Jun-09

Ju-09  Aug-09 Sep-09 Oct-09 Nov-09 Dec-09
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Contributii

in anul 2009, fondul pilonlui I administrat de
BRD Pensii a primit contributii in valoare de
32,7 milioane lei, contributia medie lunara
inregistrand o crestere de 4% fata de anul
2008, ajungind la 2.7 milioane lei pe lun&. in
graficul de mai jos se poate vedea evolutia
lunara a contributiei:

Raportul anual al administratorilor
Annual report of the administrator

Exercitiul financiar 2009 / Financial year 2009

Contributions

In 2009, the pillar Il fund managed by BRD
Pensii has received contributions in amount of
32,7 million lei, the average of monthly
contribution grew by 4% compared to 2008,
reaching 2.7 million lei per month. In the chart
below you can see the evolution of monthly
contribution:

Contributii in mii lei
IContributions in K Ron

3500 -
3000 -
2500 -
2000 -
1500 -

1000 -

Jan-09 Feb-09 Mar-09 Apr-09 May-09
in afard de contributile primite de la
participanti, productia este influentatd si de
transferurile de la si spre alte fonduri. intr-
adevar, acesta din urma reprezinta principala
parghie pentru piata Pilonului 1l, intrucat
productia este determinata in mare parte de ,
loteria” alocarii in functie de cota de piata
existenta.

in cursul anului 2009 au fost repartizati un

numar de 300 de mii de participanti.

T

Jun-09

Ju-09  Aug-09 Sep-09 Oct-09 Nov-09 Dec-09
Apart from the contributions received from the
participants, the production is influenced by the
transfers In and Out. Indeed, this latter is the
main leverage for Pillar Il market as most of the
production is brought by the random “lottery”
which allocation is based on the existing market

share.

During year 2009, 300 thousand participants
has been randomly distributed.

TransferurilTransfers
200 +
150 +
100
50 -
0 = AR . B B
‘Jan-os Fel Mar-08 Apr-09 Ma Jun-08  Jul08  Au Sep-09 Oct-09 Nov-089 Dec-09
-50 4
-100 +
.150_

‘ =] :I’ransfer inm Transfer out |
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Portofoliul

La sfarsitul lui 2009, valoarea totala a activului
net este de 57.8 milioane LEI, fondul BRD
ocupand locul 9 cu o cota de piata de 2,42%.

La 31 decembrie 2009, distribuirea activului net
este urmatoarea:

Corporate bonds
9%

Putem observa ca portofoliul a fost realocat in
principal activelor cu venit fix (titluri de stat /
obligatiuni corporative), conform graficului de
mai sus.

Evolutia VUAN
Evolutia VUAN in anul 2009 este prezentata in
graficul de mai jos:

Raportul anual al administratorilor
Annual report of the administrator

Exercitiul financiar 2009 / Financial year 2009

Portfolio

At the end of year 2009, the total net asset
value managed is of 57.8 M LEI, the BRD fund
being on the 9" place with 2,42% market share.

As of the 31 of december 2009, the gross
asset allocation is the following :

Current account
] 0%

¥
“~._ State bonds
79%

We can see that the portfolio has been mainly
reallocated to fixed income assets (state bonds
/ corporate bonds) that the central allocation as
in the table up in the text.

VUAN evolution
The evolution of the VUAN over the year 2009
is shown in the following graph:

Performanta VUAN in perioada 20 Mai 2008 — 31 decembrie 2009/
VUAN evolution between 20" of May 2008 and 31 of December 2009

1138
128
17
1108
1085
1084
1073
10862
1051

104

03
10.18
10,08
0997
0986
7S
0954

Evolutia in 2010:

Ministerul finantelor a luat decizia de a majora
contributile de la 2.0% la 2,5% din salariul
participantilor in 2010.

2010 evolutions :

The decision has been taken by the the
ministry of finance is to increase the
contributions from 2,0% to 2,5% of the salary of
the participants in 2010.
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