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Raportul anual al administratorilor
Annual report of the administrator

Exercitiul financiar 2009 / Financial year 2009

1. Raportul administratorilor / Report of the board of administration

(cu privire la activitatea BRD Fond de Pensii Facultative BRD Medio exercitiul financiar 2009)
(concerning the activity of BRD Fond de Pensii Facultative BRD Medio for the financial year

2009)
Situatia financiara anuala

Situatia financiara a BRD Fond de Pensii
Facultative BRD Medio cu privire la inchiderea
exercitiului financiar 2009 a fost intocmita in
conformitate cu Norma 14/2007 privind
reglementarile contabile conforme cu Directiva a
IV-a a Comunicati economice Europene
aplicabile entitatilor autorizate, reglementate si
supravegheate de Comisia de Supraveghere a

Sistemului de Pensii Private aprobat prin
Hotararea Comisiei de Supraveghere a
Sistemului de Pensii Private nr.37/2007, cu

modificarile si completarile ulterioare, Norma 1
/2010 privind intocmirea si depunerea situatiilor
financiare anuale de catre entitatile autorizate,
reglementate si supravegheate de Comisia de
Supraveghere a Sistemului de Pensii Private
pentru exercitiul financiar 2009 aprobata prin
sedinta Consiliului CSSPP din data de
17.01.2010 si Legea contabilitati nr.82/1991
republicata, cu modificarile ulterioare.

BRD Fond de Pensii Facultative BRD Medio,
avand numarul de inregistrare la CSSPP: SAP-
RO- 22013894 din data de 18.02.2009, este un
fond de pensii facultative administrat in
conformitate cu Legea 204/2006 privind pensiile
facultative, de catre BRD SOCIETATE DE
ADMINISTRARE A FONDURILOR DE PENSII
PRIVATE SA, societate de nationalitate romana,
organizata si functionand in conformitate cu
legile din Romania, inregistrata la Registrul
Comertului sub nr. J40/12386/27.06.2007, avand
cod unic de inregistrare 22001457

Depozitarul fondului este Banca Comerciala
Romana S.A. cu sediul iin Bucuresti, Romania.

Auditorul este, Ernst & Young Assurance
Services S.R.L., membra a Camerei Auditorilor
Financiari din Romania conform autorizatiei nr.77
din data de 15.08.2001 si autorizatd de Comisie
prin avizul nr. 1 din data de 09.01.2007.

Annual financial statement

The financial statements of BRD Fond de
Pensii Facultative BRD Medio regarding the
end the fiscal year 2009 were drawn according
to Norm 14/2007 with respect to the
accounting regulations compliant with the
fourth Directive of the European Economic
Community applicable to the entities
authorized, regulated and supervised by the
Commission of Supervision of the Private
Pension System, approved by decision no.
37/2007 of the Commission of Supervision of
the Private Pension System, as subsequently
amended and completed, to Norm 1/2010 with
regard to the drawing up and handing in of the
annual financial statements by the entities
authorized, regulated and supervised by the
Commission of Supervision of the Private
Pension System for the fiscal year 2009,
approved in the meeting of the CSSPP board
of 17.01.2009, and to the Accounting Law no.
82/1991, republished, as further amended.
BRD Fond de Pensii Facultative Medio , with
CSSPP registration number SAP- RO-
22013894 from 18" of February 2009, is a
privately administrated pension fund in
accordance with Law 411/2004, by BRD
SOCIETATE DE  ADMINISTRARE A
FONDURILOR DE PENSII PRIVATE SA, a
romanian company, legally organized and
managed under the romanian law, registered
in trade registry under nb
J40/12386/27.06.2007, with unique registration
code of 22001457.

Depository Fund is the Banca Comerciaa
Romana S.A. established iin Bucharest,
Romania.

The auditor is Ernst & Young Assurance
Services S.R.L., a member of the Chamber of
Auditors of Romania under authorization No.
77 dated 15/08/2001 and approved by the
Commission's opinion. 1 dated 09/01/2007.
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Principala alocare a investitiilor fondului, conform The central allocation of investments fund

prospectului, este urmatoarea : complying with the prospectus is the following :
Tip de instrument financiar Financial instriment type Minimum admis in Maximum admis in
fondMin admitted by | [fondMax admitted
the fund by the fund
Instrumente ale pietei monetare, cu respectarea urmatoarelor sublimite/Money market 0% 20%

instruments with the following limits
» Conturi in lei sau valute liber convertibile la banci autorizate sa functioneze pe 0% 5%
teritoriul Romaniei, Uniunii Europene sau Spatiului Economic EuropeanfAcce
or hard currency at banks authorized to work in Romania, European Union or Europear
Economic Area;

» Depozite in lei sau valuta liber convertibila la banci autorizate sa functioneze pe 0% 20%
teritoriul Romaniei, Uniunii Europene sau Spatiului Economic European, pe o perioada
de pana |a 180 zile calendaristice/Deposits in lei or hard currency at banks authorized
to work in Romania, European Union or European Economic Area, for a period of up to
180 calendar days;

» Depozite in lei sau valuta liber convertibila la banci autorizate sa functioneze pe 0% 20%
teritoriul Romaniel, Uniunii Europene sau Spatiului Economic European, pe o perioada

unts in le

mai mare 180 zile calendaristice/Deposits in lei or hard currency at banks authorized

to work in Romania, European Union or European Economic Area, for a period

exceeding 180 calendar days

Titluri de stat emise de Ministerul Finantelor Publice din Romania, emise de state 40% 70%

membre ale Uniunii Europene sau apartindnd Spatiului Economic Eurnpean cu
respectarea urmatoarelor sublimite/Gove t securties issued by
Public Finance of Ro

issued by rv‘-':f*: of the
European Economic r‘:.:ea with the following limi
» Titluri de stat cu scadenta mai mica de 1 an/Gove of 0% 50%
less than 1 year
> Titluri de stat cu scadenta mai mare de 1 an/Government bonds with maturnity over 0% 70%
| year
Obligatiuni si alte valori mobiliare emise de autoritdtile administratiei publice locale din 0% 20%

Romania sau statele membre ale Uniunii Europene sau apartindnd Spatiului Economic
European, cu respectarea urmatoarelor sublimite/Bonds and other ser ued by
local public authorities in Romania and the Member States o
European Economic Area with the following sublimated:

> Obligatiuni emise de autorititile administratiei publice locale din Roménia sau 0% 20%
statele membre ale Uniunii Europene sau apartindnd Spatiului Economic European cu
garanlsa explicita si integrala a statuluv/Bonds issued by local public autho

Romania and by es of the Eur ropean Union or
Area with full explicit guarantee of state;
Valori mobiliare tranzactionate pe piete reglementate din statele membre ale Uniunii 0% 40%

Europene, inclusiv Romania sau apartindnd Spanulul Economic European, cu
respectarea urmatoarelor sublimite/Securti 0 ed markets in Member
States of the European Union, including Romania and the European Economic
with the following limits:

on

> Actiuni tranzactionate pe piete reglementate din Romania/Shares traded on 0% 35%
regulated markets in Romania;

> Actiuni tranzactionate pe piete reglementate din state membre ale Uniunii 0% 3%
europene sau apartinand Spatiului Economic European, altele decat Romania/Shares

traded on regulated markets in Member States of the European Union or European

Economic Area other than Romania;
> Obligatiuni corporative ale emitentilor dn Romania din care/Corporate b
issuers in Romania from which

> Obligatiuni corporative ale emitentilor din Romania cu garantia explicita si integrala 0% 30%
a statului/Corporate bonds of issuers in Romania with e

ds of 0% 30%

nd full state guarantee;

» Obligatiuni corporative ale emitentilor din state membre ale Uniunii Europene sau 0% 30%
apartinand Spatiului Economic European, altele decat Romania, care au pnmrl din
p'artea agentiilor intemationale calificativul ,investment grade” din care/
of issuers from member states of the European Union or European
other than Romania, which were received from international rating agencies
grade’, from which

» Obligatiuni corporative ale emitentilor din state membre ale Uniunii Europene sau 0% 0%
apartinand Spatiului Economic European, altele decat Romania, care au primit din
partea agentiilor internationale calificativul investment grade®, cu garantia explicita si
integrala a statului/Corporate bonds of issuers from member states of the European

Union or European Economic Area other than Romania, which were recewved from

nvestment

international rating agencies investment grade’, with explicit and full state guaran
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Tip de instrument financiar ¥ inancial instrument type Minimum admis in Maximum admis in
fond/Min admitted by | |fondMax admitted
the fund by the fund
Titluri de stat emise state terte, cu respectarea urmatoarelor sublimite/Government 0% 15%
securities issued by third countries with the following limits
> Titluri de stat din SUA, Canada, Japonia/Government securties in the U S 0% 15%
Canada, Japan;
» Titluri de stat din state terte care au primit din partea agentiilor internationale 0% 5%

calificativul ,investment grade"/Government securities of third countries have received
from international rating agencies ‘investment grade’,
Obligatiuni gi alte valori mobiliare, emise de autoritatile administratiei publice locale din 0% 10%
state terte, cu respectarea urmatoarelor sublimite/Bonds and securities issued by local
authorities of third countries with the following limits:

» Obligatiuni si alte valori mobiliare emise de autoritati ale administratiei publice 0% 10%
locale din SUA, Canada, Japonia/Bonds and other securities issued by local public

administration authorities in the U.S., Canada, Japan;

> Obligatiuni si alte valon mobiliare emise de autoritati ale administratiei publice 0% 5%

locale din state terte care au primit din partea agentiilor internationale calificativul
Jnvestment grade’/Bonds and other securities ed by local public administration
authorities of third countries have rom internati
nvestment grade”,

Obligatiuni emise de organisme straine neguvernamentale, dacad aceste instrumente 0% 5%
sunt cotate la burse de valori autorizate §i au primit din partea agentiilor internationale
calificativul ,investment grade/Bonds issued by foreign non-governmental, if these
instruments are listed on appro stock exchanges and have recewved from
international rating agencies investment grade’,

Obligatiuni emise de cétre Banca Mondiala, Banca Europeand pentru Reconstructie si 0% 15%
Dezvoltare, Banca Europeand de Investitii, tranzactionate pe piete reglementate/Bonds

issued by the World Bank, European Bank for Reconstruction and Develop
European Investment Bank, traded on regulated markets;

Titlun de participare emise de organisme de plasament colectiv in valon mobiliare din 0% 5%

Romania state membre ale Uniunii Europene sau apartinand Spatiului Ecunomlc

European si din state terte/Equity issued by collective investment in tran
securities in Romania Member States of the European Union or European

Area and from third countries

onal rating agencies
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Comisioanele fondului sunt stabilite ca fiind:
Comisionul de administrare:

deducerea unui cuantum de 2,95 % din
contributiile platite inainte de
convertirea acestora in unitati de fond;
deducerea unui procent de 0,1625 %
lunar din activul net total al fondului.
comisionul de depozitare este la 0,15%
pe an aplicat la valoarea medie a
activului net al Fondului, dar nu mai
mult de 9 000 EUR/ an.

Comisionul pentru pastrarea in sigurantd a
valorilor mobiliare:

pentru piata locala: 0,025 % pe an
aplicat la valoarea medie actualizata
lunara a portofoliului de valori mobiliare
aflate in custodie;

pentru piete straine:

1. piete mature: 0,025 % pe an
calculate la valoarea medie a
portofoliului din luna respectiva
aflat in custodie;

2. piete emergente: 0,25 % pe an
calculate la valoarea medie a
portofoliului din luna respectiva
aflat in custodie.

Comisioanele de tranzactionare sunt
urmatoarele:
1. Comisioanele de tranzactionare
aferente intermedierii:
e pentru actiuni 0.28 % din valoarea

tranzactiei;
e pentru obligatiuni tranzactionate 0,08 % din
valoarea tranzactiei.

2. Comisioanele de

tranzactionare
aferente decontarii:

Raportul anual al administratorilor
Annual report of the administrator

Exercitiul financiar 2009 / Financial year 2009

The commissions of the fund are as follows:
The managemenet fee:

deduction of an amount of 2.95% of
contributions paid before  their
conversion into units;

deduction of a monthly rate of 0.1625%
of total net assets of the fund.

storage fee is 0.15% per annum applied
to average net assets of the Fund, but
not more than 9 000 EUR / year.

The fee for the safekeeping of securities:

Local market: 0.025% per annum applied to the
average monthly updated portfolio of securities
in custody;

Foreign markets:

1.

mature markets: 0.025% per annum
applied to the monthly average portfolio
of the current month in custody;
emerging markets: 0.25% per annum
applied to the monthly average portfolio
of the current month in custody.

Transaction fees are as follows:

;

Transaction fees associated

itermediation:

» for shares 0.28% from transaction value;
« for bonds traded 0.08% from transaction
value.

2. Transaction fees related settlement:
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pentru piata locala:

e 5 leiftranzactii/emitent/zi de decontare +
comisioanele percepute de Depozitarul
Central pentru servicile de compensare si
decontare a tranzactiilor cu actiuni, drepturi
de preferinta si instrumente cu venit fix, atat
pe baza neta cat si pe baza brutd, conform
Listei de tarife si comisioane datorate de
participantii la sistemul de compensare
decontare si registru, agentii custode si
participanti  compensatori din  Codul
Depozitarului Central;

e comisioane aferente serviciilor de corporate
actions:

e colectare de dividende si cupoane: 10
LEl/colectare;

e notificari privind evenimente corporative, la
cerere: 20 LEl/notificare;

pentru piete straine:
a) Instructiuni manuale (fax, email):
* Piete mature: 35 EUR/tranzactie;
* Piete emergente: 85 EUR/ tranzactie;
b) Instructiuni automate (swift, fpt):
= Piete mature: 25 EUR/tranzactie;
= Piete emergente: 75 EUR/ tranzactie;
c) comisioane aferente servicilor de
corporate actions:
= colectare de dividende si cupoane:
franco + comisioane percepute de terte
parti, daca e cazul;
» notificari privind evenimente
corporative, la cerere: franco +
comisioane percepute de terte parti,

daca e cazul.
Comisioanele aferente activitati de
intermediere, tranzactionare si custodie a

titlurilor de stat

1. Comisionul aferent operatiunilor de
intermediere pe piata primara a titlurilor de stat:

Raportul anual al administratorilor
Annual report of the administrator

Exercitiul financiar 2009 / Financial year 2009

Local market:

» 5 Euro / transactions / issuing / settlement
day + fees charged by the Central
Depository Clearing and settlement of
transactions in shares, preference rights
and fixed income instruments, both on a net
basis and Gross, as listed charges and
commissions payable by participants in
clearing and settlement system registry,
custodian and participants clearing agents
of the Central Depository Code;

« fees for services for corporate actions:
* collection of dividends and coupons: 10
EUR / collection;

* notifications for corporate events, in: 20
EUR / notification;

foreign markets:

a) Instruction manual (fax, email):

mature markets: EUR 35 per transaction;
emerging Markets: 85 EUR / transaction;
b) Automatic Instructions  (Swift,  fpt):
mature markets: EUR 25 per transaction;
emerging markets:75 EUR / transaction;

c) fees for services for corporate actions:
collection of dividends and coupons:franco +
fees charged by third parties, if necessary;
notifications for corporate events, in: franco +
fees charged by third parties, if necessary.

Brokerage business fees, trading and custody
of government securities:

1. Commission for brokering transactions in the
primary market for government securities:
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Raportul anual al administratorilor
Annual report of the administrator

e 0.010% din valoarea titlurilor de stat
adjudecate, in moneda titlului adjudecat,
dar nu mai putin de comisioanele practicate
de Sistemul de depozitare si decontare a
instrumentelor financiare — SaFIR;

2. Comisioanele aferente operatiunilor de
intermediere pe piata secundara a titlurilor de
stat sunt diferentiate, astfel:

a) pentru operatiunile in contrapartida cu BCR:
franco + comisionul practicat de SaFIR;

b) pentru operatiunile cu alte contrapartide:
franco + comisionul practicat de SaFIR;

c) pentru operatiunile client — client: 0.5%
aplicat clientilor BCR la valoarea nominala
totala, dar nu mai putin de comisionul practicat
de SaFIR;

d) pentru operatiunile de transfer si inregistrare
a titlurilor de stat in cazul operatiunilor fara
plata din Registrul Secundar BCR la un alt
registru: 0.5 % aplicat la valoarea nominala
totala a titlurilor de stat;

3. Incasare de principal primit la maturitate:
franco + comisionul practicat de SaFIR;

4. Incasare de cupon: 10 lei/colectare;

5. Comision custodie titluri de stat pastrate in
SaFIR: franco;

Comisioanele bancare
urmatoarele:
a) Plati in lei/alte monede:
= in sistem intrabancar: franco;
= in sistem interbancar: 75 % din
comisioanele standard BCR +
comision BNR.
b) Transferuri internationale:
= comisioanele
practicate de BCR.

aplicabile sunt

standard

Exercitiul financiar 2009 / Financial year 2009

e 0.010% of government securities awarded,
the money title awarded, but not less than
fees charged by the storage system and
settlement of financial instruments - SaFIR;

2. Brokerage commissions for transactions on
the secondary market for government securities
are distinguished as:
a) for operations in return for BCR: franco +
commission used by SaFIR;

b) for transactions with other
counterparties: Franco + commission used
by SaFIR;

c) customer transactions - client: 0.5%
applied at full face value customers
BCR, but not less than the commission
charged used by SaFIR;

d) transfer operations and registration of
government securities for payment
transactions without BCR register to
another register Secondary: 0.5%
applied at full face value of securities;

3. Collection of principal received on maturity:
franco+commission used by SaFIR;

4. Checkout coupon: 10 Euro / collection:

5. Commission government securities held in
custody SaFIR: franco;

Bank charges applicable are:

a) Payments in euro / other currency:
= intrabanking system: franco;
= interbank system: 75% of standard fees
BCR + commission NBR.
b) International Transfers:
o the standard commissions of BCR.
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