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I. Raportul administratorilor / Report of the board of administration

(cu privire la activitatea BRD Fond de Pensii administrat privat pentru exercitiul financiar 01.01.2008-

31.12.2008)

(concerning the activity of BRD Fond de Pensii Administrat privat for the financial year 01.01.2008-31.12.2008)

Situatia financiara anuala

Situatia financiara a BRD Fond de Pensii
Administrat Privat cu privire la inchiderea
exercitiului financiar 2008 a fost intocmita in
conformitate cu Norma 14/2007 privind
reglementarile contabile conforme cu Directiva a
IV-a a Comunicatii economice Europene
aplicabile entitatilor autorizate, reglementate si
supravegheate de Comisia de Supraveghere a
Sistemului de Pensii Private aprobat prin
Hotararea Comisiei de Supraveghere a
Sistemului de Pensii Private nr.37/2007, cu
modificarile si completéarile ulterioare, Norma 2
/2009 privind intocmirea si depunerea situatiilor
financiare anuale de catre entitatile autorizate,
reglementate si supravegheate de Comisia de
Supraveghere a Sistemului de Pensii Private
pentru exercitiul financiar 2008 aprobatd prin
sedinta Consiliului CSSPP din data de
22.01.2008 si Legea contabilitati nr.82/1991
republicata., cu modificarile ulterioare.

BRD Fond de Pensii Administrat Privat, avand
numarul de fnregistrare la CSSPP: SAP-RO-
22013894, este un fond de pensii administrate
privat, in conformitate cu Legea 411/2004, de

BRD Fond de pensii SA, o0 societate
romaneascd, organizatad legal si gestionata
conform legislatiei din Romania, inregistrata la
Registrul Comertului cu nr.

J40/12386/27.06.2007, CUI 22001457

Depozitarul fondului este ING Bank N.V.
Amsterdam.

Auditorul este Ernst & Young, companie membra
a Camerei Auditorilor Financiari din Romania si

autorizata de CSSPP.

Principala alocare a investitiilor noastre, conform
prospectului, este urmatoarea :

Annual financial statement

The financial statements of BRD Fond de
Pensii Administrat Privat regarding the end the
fiscal year 2008 were drawn according to
Norm 14/2007 with respect to the accounting
regulations compliant with the fourth Directive
of the European Economic Community
applicable to the entities authorized, regulated
and supervised by the Commission of
Supervision of the Private Pension System,
approved by decision no. 37/2007 of the
Commission of Supervision of the Private
Pension System, as subsequently amended
and completed, to Norm 2/2009 with regard to
the drawing up and handing in of the annual
financial statements by the entities authorized,
regulated and supervised by the Commission
of Supervision of the Private Pension System
for the fiscal year 2008, approved in the
meeting of the CSSPP board of 22.01.2008,
and to the Accounting Law no. 82/1991,
republished, as further amended

BRD Fond de pensii Administrat Privat , with
CSSPP  registration number  SAP-RO-
22013894, is a privately administrated pension
fund in accordance with Law 411/2004, by
BRD Fond de pensii SA, a romanian company,
legally organized and managed under the
romanian law, registered in trade registry
under nb J40/12386/27.06.2007, with unique
registration code of 22001457.

The depositor of the fund is ING Bank N.V
Amsterdam.

The auditor company is Ernst & Young,
member of the Finance Chamber of Auditors of
Romania and authorized by the CSSPP.

The central allocation of our investments as in
our prospectus is the following :
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Tipuri de active / Type of asset Alocare Standard Min Max

Estimata /

Estimated Target

Allocation
Obligatiuni sau titluri de stat (Romania sau UE) / State bonds or T-bills 65% 50% 70%
(Romanian or EU )
Obligatiuni sau titluri de stat emise dfe SUA, Canada sau Japonia / State 1.50% 0% 10%
Bonds or T-bills issued by US, Canada and Japan
Obligatiuni si valori mobiliare ale organismelor neguvernamentale cotate 1% 0% 5%
la burse de valori care indeplinesc cerintele de rating / Bonds and other
fransferable securities of non-governmental foreign bodies, if such
instruments are quoted on authorized stock exchanges and meet the
rating requirements
Obligatiuni emise de state neincluse in lista de mai sus/ Stale Bonds 0% 0% 15%
issued by non previously listed third states
Obligatiuni corporatiste / Corporate bonds 2.50% 0% 20%
Piata Monetara / Money market 15% 0% 20%
Actiuni / Shares 15% 0% 20%

Comisioanele fondului sunt stabilite ca:

retinere de 2.5% din contributiile platite;
Aceasta taxa nu va fi perceputa in caz
de transfer de la un alt fond;

retinere de 0,05% pe luna din totalul
activului net al fondului administrat.

Se vor plati penalitdti de transfer in
cazul in care un participant se transfera
la alt fond inainte de 2 ani de la
aderarea la fond. In acest caz, se va
aplica o penalitate de 5% din activul net.

The commissions of the fund are established

as .
©

A deduction of 2.5% of the paid
contributions. This fees are not taken in
case of transfer from another fund.

A deduction of 0.05% per month from
the actif net total of the administrated
fund.

Penalties of transfers will be paid in
case of a participant transfers to
another fond before 2 years after the
adhesion in the fund. In that case, a
penalty of 5% of the net account will be
applied.
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Activitatea in 2008 / 2008 activity

Contracte:

In data de 17 ianuarie 2008, s-a incheiat
perioada initiala de subscriere pentru Pilonul
Il. La aceastd data, 89.171 de persoane
aleseserda BRD Fond de Pensii Administrat
Privat, reprezentand 2.38% din piata. in martie
2008, CNPAS a lansat ,loteria” — distribuirea
aleatorie a persoanelor cu varsta mai mica de
35 de ani care nu alesesera un fond de pensii,
in urma careia au fost inregistrate 7,923 de
contracte noi.

Dupa aceasta perioadda, comercializarea
Pilonului 1l a continuat, cu o productie totala
de 8,484 din mai 2008, reprezentdnd o
productie de 1,061 contribuitori noi pe luna.

De asemenea, au fost trei perioade de transfer
in 2008, din august pana in decembrie. Aceste
perioade nu au avut deocamdatd un mare
impact, oamenii fiind reticenti la plata a 5% din
active pentru a se muta la un alt fond.

La sfarsitul anului 2008, numarul de contracte
cu BRD Fond de Pensii este de 107,413.

Raportul anual al administratorilor
Annual report of the administrator

Exercitiul financiar 2008 / Financial year 2008

Contracts :

On the 17" of january of 2008 has closed the
initial period of subscription for Pillar II. At that
date, 89,171 persons had chosen BRD Fond
de Pensii Administrat Privat, representing
2.38% of the market. In march 2008, CNPAS
initialized the random “lottery” for the persons
under 35 years old that had not chosen a
pension fund, out of which 7,923 new
contracts where registered.

After this first period, the commercialization of
the Pillar 1l continued, with a total production
of 8,484 since May 2008, representing a
production of 1,061 new contributors per
month.

Also, there has been three periods of transfers
in 2008, from august to december. Related
figures are non significant, the people
reluctant to pay the 5% of their assets by
moving to another fund.

As of end of 2008, the number of contracts in
BRD Fond de Pensii is 107,413.

Numarul de contracte / Numbers of participants
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